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HE BANKS OF NEW JERSEY were 
happy again to be your hosts at the 
78th Annual Convention this year 
in Atlantic City. We enjoyed hav- 
ing you and hope that you may be 
able to come back soon, and often! 


THE BOARDWALK NATIONAL BANK 


Atlantic City, New Jersey 


THE EDGEWATER NATIONAL BANK THE FIRST NATIONAL BANK 
Edgewater, New Jersey Englishtown, New Jersey 
THE HILLSDALE NATIONAL BANK RIVERSIDE TRUST COMPANY 


Hillsdale, New Jersey Riverside, New Jersey 
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Sirs: 

Please be assured of my sincere 
appreciation of that very nice story 
that you ran on Page 23 of your 
September issue about the Simmons 
coin bank collection. Like everything 
else in your splendid magazine, it was 
very well written and presented, 

My scrapbook would not be com- 
plete without this one, so I am look- 
ing forward to receiving six copies. 

You and your fine magazine have 
my most sincere wishes for your 
continued success and prosperity. 

Clarence T. Simmons 
Iowa State Bank 
Des Moines, Iowa 
xk 
Sirs: 

What was that about each bank 
sending out five subscriptions (or 
more) to banks that do not belong to 
the I.B.A.? Evidently misplaced your 
announcement. Send another one, as 
we are interested. 

Thank you. 

Farmers & Merchants Bank 
Wimbledon, N. D. 


@ Our Wimbledon correspondent 
refers to “The Pumphrey Plan” an- 
nounced some time ago by THE IN- 
DEPENDENT BANKER. This plan, de- 
signed to promote interest and mem- 
bership in the Independent Bankers 
Association, continues to snowball 
throughout the United States. A pro- 
gress report is in preparation. — 
EpITor. 

xk 
Sirs: 

On account of our cashier’s being 
away in the Service, and two of our 
régular force having been away in 
September, it just was not possible for 
me to attend the A.B.A. convention 
in Atlantic City. However, I am mak- 


ing plans to be at the Independent 
Bankers Association convention in 
Aflanta next March. 

J. W. Strange 


‘Vice President, Bank of Prattville 


Prattville, Ala. 
xk 
Sirs: 

Enclosed you will find our bank 
money order for $15 covering one- 
year subscriptions to The Indepen- 
dent Banker for the banks listed, un- 
der our sponsorship through “The 
Pumphrey Plan”. We are recom- 
mending the Independent Bankers 
Association to these banks and trust 
that you will be successful in enlist- 
ing them as members of the Associa- 
tion. 


G. M. Senn 
President, Evans National Bank 
Angola, N. Y. 
xk*«e* 
Sirs: 


At one of the publicity clinics of 
the convention program of the Finan- 
cial Public Relations Association, 
material for financial publications 
will be discussed. 

I think it might help some banks 
for us to provide copies of a list of 
the important publications, with their 
addresses, deadlines, requirements in 
copy and photos —- in 25 to 50 words 

as a direct quotation from the 
publication. 

Will you be so kind as to note your 
requirements and send to me? 

Daphne Dailey 
Leader, Publicity Clinic 
F.P.R.A. Convention 
The Bank of Virginia 
Richmond, Va. 
x* 
Sirs: 

Here are the results so far of the 

blind ad we recently ran in your good 











No sooner had the report of the 
nominating committee been adopt- 
ed at the recent A.B.A. convention 
in Atlantic City, than a photog- 
rapher for The Independent Bank- 
er caught this exclusive picture of 
the two candidates in mutual ad- 
miration. 


All of their friends throughout 
the country of course will recog- 
nize Wyoming's Guy Sturgeon on 
the left and Ohio's Everett Reese, 
the new vice president of the Amer- 
ican Bankers Association. 





paper: All in all, we had 14 replies— 
two each from Pennsylvania, Michi- 
gan, Alabama, Illinois and Missouri, 
one from Colorado, and three from 
Minnesota. 

We were successful in getting a 
young man from one of the Portland 
banks, but we are in such a fast- 
growing community, we can always 
use an experienced man. I would ap- 
preciate your putting us in touch with 
anyone making an inquiry for a posi- 
tion. 

-President of an Oregon bank, 
name withheld by the editor. 
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DOES THE “EXCESS PROFITS” 


TAX HURT BUSINESS ALONE? 


Decipepty not. Although the tax is levied on busi- 


ness, everyone in America pays part of the bill. 


lhe tax hits customers, because taxes are part of 


the selling price of everything on the market today. 


It hits workers, because you can’t pay money out 


in taxes and put it in the pay envelope too. 


It hits owners, because the men and women who 
risk their savings to help a business expand find 
that the Government takes four-fifths of the earn- 


ings that come through expansion. 


But perhaps the biggest long-range loser may be 


America itself. 


Our strength to produce exists only because busi- 
ness management has always been free to look 
and plan ahead. Management has ploughed back 
earnings and used savings of investors to build 
new plants, buy new machines, develop new manu- 


facturing techniques. 


Now there is little incentive to take the risk that 
always lies in growth. For after the risk is taken, 
the mislabeled excess profits tax takes four dollars 


out of every five that expansion earns. 


It isn’t really a.tax on excess profits. It’s a tax on 
growth that affects everybody. The only way a 


business can avoid it is by failing or standing still. 


N. W. AYER & SON, Ine. 


Philadelphia, New York, Chicago, Detroit, San Francisco 
Hollywood, Boston, Honolulu 


This is the fifth of a series of articles on taxes. 
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The late 

Herbert F. Rawil, 
founder of 
Christmas Club, 
A Corporation 














WILL AGAIN THIS YEAR PRESENT THE 





FOR Meme 
Fem ennry 


: Christ mis nite 


* R . 
PAYMENT 


THIS 





A staff representative will be glad to give 
you full particulars on request. 


Christinas lub 


Kk Gorporation 


FOUNDED BY HERBERT F. RAWLL 


230 PARK AVENUE, NEW YORK 17, N.Y. 





Haber F. Rawil : 


FOR THE BEST LETTERS ON THE SUBJECT 











"How Christmas Club and Financial Institutions 


help me to obtain financial secutity” 


The originators of the Christmas Club Plan will make 414 
generous awards totaling $10,000 in cash to Christmas Club 
members in financial institutions .using the services of 
Christmas Club, A Corporation. 

Competition begins November 15, 1952—closes January 12, 1953. 





Herbert F. Rawil’s faith in the ability of people to help 
themselves to financial security has been justified by the 
millions of Christmas Club members in the thousands of 
financial institutions that use Christmas Club as a vehicle 
to promote greater understanding of the financial services 
they offer to the public. 
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lowa's Brenton and Ohio's Reese 


Elected New Heads of A.B.A. 


78th Annual Convention at Atlantic City 
Proves One of Biggest and Best in History 


} Bacx iN Atlantic City — probably 


America’s favorite convention spa — 
for the eighth time in its 78-year con- 
vention string, the great American 
Bankers Association last month found 
the magic touch still there. 
Convention - going bankers and 
their wives and families who may 
have done some advance wondering 
about what the 
weather would be 
like at that late 
stage of the year, 
had their pos- 
sible misgivings 
disspelled right 
off the bat. The 
weather wasn’t 
only “mild”, as 
the weatherman 
might have des- 
‘cribed it — it 
was downright 
“warm”, even 
“hot”. And what 
a spot to be in, 
in hot weather! 


The long white 
beaches of New 





Jersey’s Atlantic 
coast proved 


November 1952 


mightily inviting to any number of 
visiting delegates, who joined Atlan- 
tic City’s customary vacationing 


guests in frequent and prolonged 
plunges into the foaming surf. The 
delegate who hadn’t brought swim- 
ming apparel, wished he had. Shops 
along the Boardwalk did a land- 
office business. 


The New Officers 





é e : 


AMERICAN BANKERS ASSOCIATION officials are shown in this exclusive picture by 

photographer following adjournment in Atlantic City. Left to right: Merle E. Selecman, newly- 
ppointed tive manager; William B. Gladney of Baton Rouge, Louisiana, re-elected 
treasurer; W. Harold Brenton of Des Moines, new president; Everett D. Reese of Newark, Ohio, 
vice president; Dr. Harold Stonier, executive vice president. 


But you stay-at-homes needn't get 
the impression that there was much 
time for the lighter side. Anything 
but! Like other A.B.A. conventions, 
this one was truly a six-ring circus, 
and anyone who made the mistake of 
concentrating his attention on the 
main tent, missed some outstanding 
side-shows. 

The “main 
tent” was Atlan- 
tic City’s enor- 
mous Convention 
Hall, scene of the 
annual Miss 
America contests. 
The side - shows 
included the long 
line of meetings 
of the commis- 
sions, divisions 
and committees, 
plus some of the 
finest entertain- 
ment events ever 
offered at a na- 
tional = conven- 
tion. They took 
place in varied 
settings in the 
swank hotels fac- 
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A.B.A. 


(Continued from Page 5) 





ing the famous Boardwalk and the 
sea. There was plenty doing every 
waking minute from early Sunday 
until late Wednesday. 

Customary keen interest was evi- 
denced in the annual contest for the 
vice presidency, which office ordina- 
rily leads automatically to the presi- 
dency in another year. This time the 
race was unusually close. Contend- 
ers were Everett D. Reese, president 
of the Park National Bank of New- 
ark, Ohio, and Guy Sturgeon, presi- 
dent of the Bank of Commerce, Sher- 
idan, Wyoming, both long-time A.B. 
A. faithful. 

It was Ohio’s first bid for the post 
in 35 years. For Wyoming, it was the 
first time ever. Mr. Reese’s candidacy 
was made known several months be- 
fore the convention, as is the usual 
thing. Mr. Sturgeon’s was a _late- 
blooming surge of enthusiastic en- 
dorsement which swept like wildfire 
through the organization’s rank-and- 
file from one end of the country to 
the other. 


A Photo-Finish 


In the end, only four votes in the 
52-vote nominating committee tipped 
the scales. And the happy winner was 
Ohio’s Mr. Reese, who launched his 
campaign after endorsement by his 
own Ohio Bankers Association at its 
mid-winter meeting last February. 
The count was 30 to 22. 

Indicative of the utter simplicity 
and lack of professional fanfare 
which marked Mr. Sturgeon’s candi- 
dacy, was the quiet manner in which 
he and his supporters conducted the 
“campaign” after arrival in Atlantic 
City. There was no “headquarters” 
other than Mr. Sturgeon’s own hotel 
room in the Chalfonte; no “enter- 
taining” other than the informal visits 
of his legion of friends and admir- 
ers throughout the entire A.B.A.; no 
“deals” whatever; no feverish trad- 
ing of votes. 

Mr. Sturgeon had been advanced 
for the honor by his own Wyoming 
Bankers Association, of which he 
formerly was president. He had been 
endorsed by Montana, Minnesota, 
Iowa and Independent Bankers Asso- 
ciations. He had been deluged with 

(Continued on Page 8) 
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GUY STURGEON 
PRESIDENT 





October 11, 1952 
The Independent Banker 
625 Second Avenue South 
Minneapolis, Minnesota 


Dear Sirs: 

I am most happy to meet your request for a statement as 
to my recent candidacy for vice president of the American Bankers 
Association. I welcome the opportunity to make this statement for 
your publication, since it is the medium for dissemination of infor- 
mation among the members of the Independent Bankers Associa- 
tion, of which I am the immediate past-president. 

I announced my candidacy for vice president of the A.B.A. 
at a rather late date, considering such a type of campaign. I did so 
at the urgency of many of my banker friends in the Wyoming 
Bankers Association and throughout the United States. I requested 
that my campaign be carried on with complete simplicity and with- 
out any political “deals” or ballyhoo. The campaign was so con- 
ducted, and I am pleased with this situation, as I wish to be behol- 
den only to my convictions and to my friends who have confidence 
in me. I was especially gratified at the vote I received, and only 
hope I did not disappoint my supporters, who might have thought 
that I should have been more aggressive in conducting the cam- 
paign. 

And once again I wish to dispel any rumors or any ideas that 
some bankers may have that I or the independent bankers of this 
country were attempting to inject the Independent Bankers Asso- 
ciation into the political affairs of the American Bankers Associa- 
tion. While I am an independent banker and will continue to support 
the cause of the Independent Bankers Association, I fully recognize 
the American Bankers Association as the parent organization of 
the bankers of the United States. I have repeatedly and publicly 
made the statement that there is a need for both Associations and 
that it should not be construed that the Independent Bankers Asso- 
ciation is a rival of the American Bankers Association; further, 
that due to the heterogeneous makeup of the A.B.A., although the 
membership is preponderantly independent bankers, the Independent 
Bankers Association must continue to assume alone, the responsi- 
bility of achieving its objectives. 

I have extended my congratulations and best wishes to 
Everett Reese, the new vice president of the A.B.A. Ev will do a 
fine job for the American Bankers Association, and I shall do 
everything I can to assist him so that his term of office will be 
successful. 

The campaign was conducted both by Ev and myself with 
the best of good feeling toward each other, and I am happy that 
this friendly relationship still exists between us. 

This may be an unusual statement te make, as possibly it 
does not follow precedent, but nevertheless it frankly expresses my 
thoughts. 

Thanking you for requesting a statement by me, and with my 
kindest personal regards, I am, 

Sincerely yours, 


o 


President. 
GS:0E - 
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The Independent” Canker Camera at pbtlantie City 




















‘. 
TOP (left) — Yes, Fignewton, there really are boards in the Board- 
walk. Like many others, these bankers and their wives hired pushers 
to get them where they wanted to go. 

TOP (right) — Typical of the divisional meetings was that of the 
state bank division, shown here listening to Rhode Island’s banking 
commissioner, Alexander Chmielewski. 

MIDDLE (left) — And here is Mr. Chmielewski (right) being congratu- 
lated by lowa’s Ben Summerwill of lowa City. Between them is 
South Carolina's Harry M. Arthur of Union. 

MIDDLE (center) — Virginia's C. Francis Cocke (left) of Roanoke pre- 








sents the A.B.A. president's gavel to his successor, W. Harold Brenton 
of Des Moines. , 

MIDDLE (right) — Speaker at the agricultural commission's breakfast 
was Dr. Lewis Webster Jones, president of Rutgers University, Bruns- 
wick, New Jersey. 

BOTTOM (left) — General scene of the agricultural commission’s 
annual breakfast. 

BOTTOM (right) — On the Boardwalk between sessions: Frank J. 
Heaney of Glencoe, Minnesota; G. P. Drowley of Glendive, Montana, 
and John Carlander of Faribault, Minnesota. 








A.B.A: 
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messages from his A.B.A. friends 
throughout the United States, urging 
him to run. He went to Atlantic City 
with his Wyoming backers entirely 
willing to accept the nomination if 
it came his way, but it may truth- 
fully be said that he didn’t raise a 
finger to influence its direction. 

A past president of the Ohio 
Bankers Association, Everett Reese 
has held with distinction many im- 
portant committee and commission 
assignments in the American Bankers 
Association over a long period of 
years. He has served as a member of 
the A.B.A.’s small business commis- 
sion since its inception, and as its 
chairman since 1948. For several 
years he has been a member of the 
Association’s executive council. As a 
member of the credit policy commis- 
sion and of the national Voluntary 
Credit Restraint Committee, he has 
consistently opposed the intrusion of 
federal agencies and government- 
sponsored organizations into the 
credit field. 

The A.B.A.’s new vice president is 
54 years old, married, and the father 
of four children. He served in 
World War I, then graduated from 
Ohio State University in 1919. After 
serving as an instructor at the Geor- 
gia School of Technology and at 
Denison University, he joined the 
staff of the Park National Bank 31 
years ago, and was elected its presi- 
dent in 1926. 





DR. HAROLD STONIER 
25-year service honored. 
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Mr. Reese has been a member of 
the faculty at Rutgers School of 
Banking and a lecturer at the Wis- 
consin School of Banking. He has 
helped organize banker-businessman 
conferences in numerous universities 
and colleges. And he serves as a 
director of a number of businesses 
and _ industries. 


The New President 


The new president of the American 
Bankers Association is W. Harold 
Brenton, president of the State Bank 
of Des Moines, who was advanced 
from vice president. 

A native of Dallas Center, Iowa, 
Mr. Brenton attended Iowa State Col- 
lege, where he received his A.B. de- 
gree in agriculture in 1920. In the 
same year, he entered the banking 
business in Dallas Center. From 1929 
to 1941 he was an active official of 
banking organizations in Des Moines 
and Minneapolis, and in 1946 he be- 
came president of the Iowa Bankers 
Association. 

In the A.B.A., Mr. Brenton served 
as vice president for Iowa for two 
terms (1947-48 and 1948-49); as a 
member of the executive council in 
1948-49; and as a member of the 
commerce and marine commission 
in 1950-51. He was elected vice pres- 
ident of the Association in Chicago 
on October 3, 1951. 

Mr. Brenton is president of Bren- 
ton Brothers, Inc., which owns and 


MERLE E. SELECMAN 
A.B.A.‘s new manager. 





operates several thousand acres of 
Iowa farm land used in the produc- 
tion of grain and livestock. He is a 
director of Swift & Company, Chi- 
cago; a trustee of Iowa Methodist 
Hospital in Des Moines; trustee of 
the Iowa Economic Council; trustee 
of the Good Government Association 
of Des Moines; member of the New- 
comen Society of England, and was 
national president of Delta Tau Del- 
ta Fraternity in 1948-50. Mr. and 
Mrs. Brenton have four daughters 
and three sons. 

William B. Gladney, president of 
the Fidelity National Bank of Baton 
Rouge, was re-elected treasurer at a 
meeting of the A.B.A.’s executive 
council. Mr. Gladney became treasur- 
er at the 1951 convention. 

In a move to adapt its organiza- 
tion set-up to the requirements of its 
growing activities, the A.B.A. creat- 
ed a new staff office and affected a 
shift in the titles and duties of three 
of its executives. 

Dr. Harold Stonier, executive 
manager for the past 15 years, was 
given the title of executive vice pres- 
ident. Merle E. Selecman, a deputy 
manager and secretary, was designat- 
ed executive manager. Henry M. 
Sommers, assistant general counsel, 
was given the post of secretary in 
addition to his previous duties. 

Under his new title, Dr. Stonier is 
chief staff officer responsible for 
carrying forward the Association’s 
policies established by the govern- 
ing bodies of the organization. He 
also continues to be the director of 
the Graduate School of Banking. 





HENRY M. SOMMERS 
Gets double responsibility. 
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“Hello” and Goodbye” for Diuision Officers 





_ 


Th 


TO?P—Joseph Earl Perry (left) of Newton, Massachusetts, congratu- 
lates his successor as president of the A.B.A.’s savings and mortgage 
division, Wendell T. Burns of Minneapolis. In the center is John W. 
Kress of Newark, New Jersey, newly-elected vice president of the 
division. 

BOTTOM—And here the same routine is followed after the election 
of officers by the national bank division. At left is T. Allen Glenn, 
Jr. of Norristown, Pennsylvania, new president; center is the new 
vice president, Henry A. Kugeler of Denver; at the right, Charles 
H. Buesching of Fort Wayne, Indiana, retiring president. 


10?—Montana’s Bert Harris (right), new president of the state bank 
division, greets his predecessor, Guy Sturgeon of Sheridan, Wyoming. 
With them is Harry M. Arthur of Union, South Carolina, the division's 
newly-elected vice president. Mr. Harris heads the Yellowstone Banks 
of Laurel and Columbus. 

BOTTOM—Officials of the trust division, shown here in the same 
general pattern, round out the divisional quartet. Joseph W. White 
(left) of St. Louis, is retiring president. Shaking hards with him is 
his successor, Robert A. Wilson of Philadelphia. Looking on is N. 
Baxter Maddox of Atlanta, new vice president. 


In his new post, Mr. Selecman is 
responsible for carrying out many of 
the administrative duties in the con- 
duct of the A.B.A.’s affairs. He con- 
tinues to manage the national con- 
ventions and also remains in charge 
of the trust division of the Associa- 
tion, of which he has been the direc- 
tor since 1937. 


New officers also were elected. as 
sual, by the Association’s four divi- 


sions. 
National Bank Division 
President T. Allen Glenn. Jr., 
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president of Peoples National Bank, 
Norristown, Pennsylvania. 

Vice President —- Henry A. Kuge- 
ler, president of Denver National 
Bank. Denver, Colorado. 

Chairman, Executive Committee — 
B. Magruder Wingfield. vice presi- 
dent of National Bank of Commerce, 
Houston, Texas. 

Members of Executive Committee 
lor three-year term expiring in 1955 

Cale W. Carson, president of 
First National Bank, Albuquerpue, 
New Mevico (representing 10th Fed- 


eral Reserve district) ; Sam M. Flem- 
ing. president of Third National 
Bank, Nashville, Tennessee (6th dis- 
trict); Lawrence N. Murray, presi- 
dent of Mellon National Bank & 
Trust Company, Pittsburgh (4th dis- 
trict); Frank W. Sutton, Jr., presi- 
dent and trust officer of First National 
Bank, Toms River, New Jersey (3rd 
district). 
State Bank Division 

President — B. M. Harris, presi- 
dent of the Yellowstone Banks. Co- 
lumbus and Laurel, Montana. 
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State Bankers Entertain Supewisor 











AS IS THEIR CUSTOM each year, officials of the A.B.A.’s state bank 
division gave a dinner party for state bank supervisory authorities 
one evening of the Atlantic City convention, and THE INDEPENDENT 
BANKER Camera was there to bring you these exclusive pictures. 
“Toastmaster” of the informal affair was Guy Sturgeon. 

TOP (left) — Louisiana's William B. Gladney (left), A.B.A. treasurer, 
visits with Michigan’s R. E. Reichert, former division president. 

TOP (center) — Here are Archie K. Davis of Winston-Salem, North 
Carolina (left) and Sherman Drawdy of Augusta, Georgia. 


TOP (right) — Oregon's superintendent of banks, A. A. Rogers of 
Salem (left), and Daniel H. Erdman of Quakertown, Pennsylvania. 
BOTTOM (left) — Henry Hurren of Logan, Utah (left), with Elwood 
M. Brooks of Denver, Colorado (center) and William Gregory of St. 
Louis, former 1.B.A. president. 

BOTTOM (right) — From the left are Harry M. Arthur of Union, South 
Carolina, new vice president of the division; R. H. Bolten of Alex- 
andria, Louisiana, and D. Emmert Brumbaugh of Claysburg, Penn- 
sylvania, first vice president of the Independent Bankers Association. 





Vice President — Harry M. Ar- 
thur, president of Arthur State Bank, 
Union, South Carolina. 

Chairman, Executive Committee — 
Ben S. Summerwill, president of 
Iowa State Bank & Trust Company, 
Iowa City, Iowa. 

Members of Executive Committee 
for three-year terms — A. K. Davis, 
senior vice president of Wachovia 
Bank & Trust Company, Winston- 
Salem, North Carolina; Daniel H. 
Erdman, president of Quakertown 
Trust Company, Quakertown, Penn- 
sylvania; W. Neal Greer, president 
of Citizens State Bank, Houston, 
Texas; H. R. Hurren, vice president 
and cashier of Cache Valley Banking 
Company, Logan, Utah. 
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Savings and Mortgage Division 


President — Wendell T. Burns, 
senior vice president of Northwes- 
tern National Bank, Minneapolis. 

Vice President — John W. Kress, 
executive vice president of Howard 
Savings Institution, Newark, New Jer- 
sey. 

Members of Executive Council for 
one-year term — J. Hamilton Ches- 
ton, president of Philadelphia Sav- 
ing Fund Society, Philadelphia. 

Members of Executive Council for 
three-year terms — Garnett Carter, 
vice president of Fulton National 
Bank, Atlanta, Georgia; Daniel W. 
Hogan, Jr., executive vice president 
of City National Bank & Trust Com- 
pany, Oklahoma City; Seymour R. 


Peck, president of Bristol Savings 
Bank, Bristol, Connecticut. 


Trust Division 

President — Robert A. Wilson, 
senior vice president of the Pennsyl- 
vania Company for Banking and 
Trusts, Philadelphia. 

Vice President — N. Baxter Mad- 
dox, vice president and trust officer 
of First National Bank, Atlanta. 

Chairman of Executive Committee 
— George C. Barclay, vice president 
of City Bank Farmers Trust Com- 
pany, New York. 

Members of Executive Commivcaals) 
for three-year terms — Lynn Lloy 
vice president of Harris Trust & Sav- 
ings Bank, Chicago; Earl S. Mac- 
Neill, vice president of Irving Trust 
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Company, New York; Thoburn Mills, 
vice president of National City Bank, 
Cleveland; Taylor F. Mullens, vice 
president and manager of trust de- 
partment, Security - First National 
Bank, Los Angeles; Merritt H. Per- 
kins, trust officer of Colorado Nation- 
al Bank, Denver. 


State Association Section 

President — James C. Scarboro. 
secretary-treasurer of Colorado Bank- 
ers Association, Denver. 

Vice President — R. Irby Didier, 
executive secretary of Louisiana 
Bankers Association, Baton Rouge. 

Members of Executive Committee 
— R. L. Adams, secretary-treasurer 
of Alabama Bankers Association, 
York, Alabama; Carl E. Bahmeier. 
Jr., executive secretary-treasurer of 
South Dakota Bankers Association, 
Huron; Arthur L. Ganson, executive 
secretary of Washington Bankers 
Association, Seattle; Kenneth Mc- 
Dougall, executive manager of Sav- 
ings Banks Association of Massachu- 
setts, Boston. 


Resolutions Adopted 

In resolutions adopted at the con- 
vention’s second and_ concluding 
general session, the American Bank- 
ers Association spoke out on a num- 
ber of highly-important subjects with 
which bankers and all _ thinking 
American citizens have been greatly 
concerned, 

@ World conditions and foreign 
policy — “While great progress has 
been made in the restoration of pro- 
duction and the improvement of the 
living standards of people in many 
countries, the results of our efforts 
have been somewhat disappointing. 
The mutual defense program has 
moved slowly. Few of our partner 
countries have achieved sound econo- 
mies which can go forward without 
our ‘continued aid. The greatest ob- 
stacles have been political — to per- 
suade people to resist excessive pub- 
lic and private spending, to balance 
their budgets, and to keep their cur- 
rencies sound. Unfortunately, the 
United States has itself set an 
example of excessive spending, infla- 
tionary monetary policies, and bud- 
gets seldom balanced.” 

@ Government economy — “The 
need for reducing expenditures to 
the minimum is especially impera- 
tive because our present taxation is 
excessive, and if long continued will 
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prove stifling to the economy and will 
slow down and impede the produc- 
tivity which is America’s greatest 
strength in the battle against world- 
wide communism. Moreover, reve- 
nues drawn from an economy artifi- 
cially stimulated by inflation cannot 
be relied upon indefinitely.” 

@ Savings Bonds — “We reit- 
erate the principle that more of the 
public debt should be placed outside 
the banking system. The Savings 
Bond program has now been revised 
to produce a better return to the pur- 
chaser and permanent holder of this 


type of security within the frame- 
work of existing law. We urge our 
membership to continue their efforts 
in the sale of these bonds in order 
that the debt may be, as far as pos- 
sible, placed in the hands of those 
outside the banking system.” 

@ “One of the great needs of our 
country today is a reduction of 
bureaucracy to a point where there 
is no duplication, and where there is 
no development of new laws through 
the issuance of directives. Thus we 
may restore more fully to our people 
the freedoms with which they have 
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HIS YEAR, as in the past, Americans will send millions 

of dollars abroad as Christmas gifts to relatives and 
friends. We maintain an easy-to-operate foreign remittance 
service for banks which do not maintain overseas connec- 
tions. Our service is complete. We furnish the necessary 
forms and. suggest solicitation methods. 

Our Foreign Department will be pleased to furnish you 
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world. 
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complete details of our foreign services. 
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Why Cuss Capitalism? 


C vaso man has made great strides since the beginning of 
our industrial and scientific era in the early 1800's. The capitalis- 
tic system, with its individual freedom, initiative and ingenuity, 
has gained more of the comforts and conveniences of life than 
mankind received in the previous 5,000 years put together. 

We in the United States, in particular, have been blessed. 
As the world’s foremost capitalistic country, we have achieved 
by our efforts a security, prosperity, health, happiness and well- 
being exceeding that of any other nation. 

The capitalistic system, primed with the American Way of 
Thought, provided the incentive that made us a nation of workers 
and investors, a people richly endowed. Under our traditional 
system every man who has saved anything for the future is a 
capitalist. 

The American people have a free and clear ownership of 
83.4 percent in their farms and homes; they have savings of more 
than $136 billion in government bonds and savings, with an 
additional $97 billion on deposit in commercial bank accounts. 
Our men and women own over $60 billion in life insurance 
policies. There are over 15,000,000 individual stockholders of 
corporations. Since 1920 the nation’s population has increased 
43 percent and its investment in school and college equipment 
has increased 571 percent. 

With only six percent of the world’s population and seven 
percent of its land area, the USA produces about 50 percent of 
the world’s manufactured goods, and consumes 90 percent of 
it within her own boundaries. As our brother’s keeper America has 
given away billions to peoples of the world in goods and gold. 

To those who tend to cuss capitalism, what on earth has 
communism ever done for anybody? As its disciples scheme to 
confiscate private property and destroy capitalism, where has 
communism ever delivered the goods to the common man in the 
measure we have provided? 

No nation, no individual, no venture, no private or public 
institution, no form of welfare can progress or prosper without 
capital. 

It is a good time, therefore, for the believers in the Ameri- 
can Way of Thought to testify on behalf of the blessings of capi- 
talism, and declare before the world that we are capitalistic 
people and proud of it. It is the patriotic duty of every one of 
us to preserve, protect and improve the American Capitalistic 
System. 


We Thrive on Thrift 
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been blessed since we started living 
under our great Constitution and the 


sill of Rights.” 
@ Treasury and Federal Reserve 
system —- “We commend progress 


made in cooperation between the 
Treasury and the Federal Reserve 
system, which has allowed a more 
flexible market for government secu- 
rities and for other securities, as well. 
This flexibility permits greater use 
of the traditional powers of the Fed- 
eral Reserve system through open- 
market operations and the rediscount 
rate.” 

@ Excess profits tax — “Taking 
of profits calculated in some arbi- 
trary fashion as ‘excess’ from busi- 
ness has two serious effects: (1) it 
induces carelessness in expenditures 
and so increases costs and stimulates 
inflation, and (2) it handicaps busi- 
ness in building capital needed for 
further production. The “excess pro- 
fits’ tax should be terminated: not 
later than its expiration date, June 
30, 1953.” 

@ Federal savings and loan asso- 
ciations — “We shall continue to 
press for and will oppose remedial 
measures to correct any abuses exist- 
ing through permissive rules, regula- 
tions, and the circumvention of states’ 
rights in order to adjust the prac- 
tices and operations of federal sav- 
ings and loan associations to reflect 
more clearly the worthy purposes for 
which they were originally created. 
We insist that the public should not 
be confused or misled through pub- 
licity or advertising as to the real 
and substantial difference between 
savings and loan associations and 
our banking institutions.” 

@ The citizen’s duty — “To meet 
its new and complex problems, the 
nation needs from its citizens a re- 
vival of old and simple virtues. . . . 
We face the simple duty of exercis- 
ing the great privilege of the ballot. 
. .. As bankers in each community. 
we can find ways to persuade our 
own staffs and our customers to vote. 
The ballot is the greatest instrument 
for human welfare ever invented by 
man. We who have it, surely must 
use it.” 

Washington in ‘53 

The A.B.A.’s 79th annual conven 
tion will be held in Washington, D. 
C., September 20-23, 1953. The fol- 
lowing year it will be in Cleveland. 
and in 1955 in Los Angeles. END 
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Maybank Proposes. On-the-Spot 
Study of Bank Holding-Companies 


South Carolina Senator Addresses Packed House 


for an investigation of bank 
holding-company operators by a sub- 
committee of the United States Sen- 
ate were announced by Senator Bur- 
net R. Maybank of South Carolina 
when he appeared as principal speak- 
er at the annual Independent Bankers 
Breakfast in Atlantic City during the 
A.B.A. convention. 

Senator Maybank is chairman of 
the important banking and currency 
committee of the Senate. He headed 
a long list of national figures who 
sat at the head-table at this sell-out 
function, sponsored each year by the 
Independent Bankers Association of 
the 12th Federal Reserve District. 
Toastmaster was the Association’s 
hard-working president, Harry J. 
Harding, president of the First Na- 
tional Bank of Pleasanton, Califor- 
nia. 

“I feel so deeply about the need 
for action on bank holding-company 
legislation, that if I am still chair- 
man of the banking committee | 
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SENATOR BURNET R. MAYBANK 
Speaker at breakfast. 


shall appoint a sub-committee to 
make an on-the-spot investigation of 
bank holding-companies in Califor- 
nia, Arizona and Minnesota,” said 
Senator Maybank. “Our job is not 
to eliminate the bank holding-com- 
pany, but to insure, within the frame- 
work of the rights of states to deal 
with it, that there shall be adequate 
supervision and regulation of these 
combinations, so that the interests of 
the independent unit bank will be 
safeguarded.” 


Federal legislation for the regula- 
tion of bank holding-companies long 
has been the goal of the two Inde- 
pendent Bankers Associations, and 
has been endorsed by the American 
Bankers Association on several occa- 
sions. Regulatory bills have been in- 
troduced in the House and Senate 
but have failed to reach the floor for 
a vote. With the strong backing indi- 
cated by Senator Maybank’s an- 
nouncement, prospects for action in 


At Annual Independent Bankers Breakfast 


the next Congress appear bright, in 
the opinion of leaders of the two 
Independent Bankers Associations. 

As was the case a year ago at the 
Chicago convention of the A.B.A., 
the Independents turned out early for 
the Monday morning I.B.A. break- 
fast. They converged on the Claridge 
Hotel’s beautiful Trimble Hall from 
all. the neighboring Boardwalk hos- 
telries and long before 8 o'clock the 
S.R.O. sign was hung out. 

Nationally-known leaders in bank- 
ing and government were among 
them, and the long head-table’s ros- 
ter took on the appearance of a “blue 
book of banking”. 

From Washington came Secretary 
of the Treasury John W. Snyder, 
Comptroller of the Currency Pres- 
ton Delano, Federal Reserve Board 
Governor J. L. Robertson, Director 
H. Earl Cook of Federal Deposit In- 
surance Corporation, and Joseph 
McMurray, staff director of the Sen- 


ate committee on banking and cur- 
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rency, in addition to Senator May- 
bank. Unable to be present, after 
having been guest speaker last year, 
was Congressman Brent Spence of 
Kentucky, chairman of the House 
banking committee. But in telegraph- 
ed greetings he declared his inten- 
tion of re-introducing in-the next 
Congress, the bank holding-company 
bill which he sponsored in the 82nd 
Congress but which failed to reach a 
vote, due to early adjournment. 


Six past-presidents of the Ameri- 
can Bankers Association were at the 
head-table: Orval Adams of Salt 
Lake City, P. D. Houston of Nash- 
ville, Lee Wiggins of Hartsville, 
South Carolina, Frank Rathje of Chi- 
cago, F. R. Peterson of Paterson, 
New Jersey, and James E. Shelton of 
Los Angeles. They were accompanied 
also by the retiring and incoming 
presidents, C. Francis Cocke, of Ro- 
anoke, Virginia, and W. Harold 
Brenton of Des Moines. 


Other head-table guests were 
James S. Peters of Manchester, 
Georgia, president of the Indepen- 
dent Bankers Association of America; 
Guy Sturgeon of Sheridan, Wyoming, 
immediate past president of the I.B. 
A. and retiring head of the A.B.A.’s 


Pictures... 


THE INDEPENDENT BANKER Camera presents 
in the six exclusive photos on these two 
pages, the head-table lineup at the Inde- 
pendent Bankers Breakfast in Atlantic City 
during the A.B.A. convention. Start at the 
extreme left in the top picture here, then 
go down the page, over to the top of the 
opposite page and then downward, and 
you'll have the proper left-to-right order. 


TOP — Left-end was manned by Orval Adams 
of Salt Lake City, then came P. D. Houston 
of Nashville, next A. L. M. Wiggins of Harts- 
ville, South Carolina, then Frank Rathje of 
Chicago, all past presidents of the American 
Bankers Association. 


MIDDLE —Two more former heads of the 
A.B.A. were next in line: F. R. Peterson of 
Paterson, New Jersey, and James E. Shelton 
of Los Angeles. The latter is talking to W. 
Harold Brenton of Des Moines, new A.B.A. 
president, and next to him is Preston Delano, 
comptroller of the currency. 


BOTTOM — Looking up (at a waiter) is C. 
Francis Cocke of Roanoke, retiring president 
of the A.B.A. Concentrating on the business 
at hand is the guest speaker, Senator Burnet 
Maybank of South Carolina. Then comes the 
toastmaster, Harry Harding of Pleasanton, 
California, president of the Independent 
Bankers Association of the 12th Federal Re- 
serve District. 
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state bank division; Charles H. 
Buesching of Fort Wayne, Indiana, 
retiring president of the national 
bank division; Rudolph E. Reichert 
of Ann Arbor, Michigan, another 
former president of the state bank 
division, and President Harding. 

Climax of the rousing breakfast 
program was unanimous adoption of 
a resolution introduced by Georgia’s 
Jim Peters, calling on all bankers to 
work for the prompt enactment of 
federal legislation to place bank 
holding-companies under supervision 
and control similar to that now ap- 
plied to chartered banks. The resolu- 
tion states: 

“WHEREAS, a resolution adopted 
by the American Bankers Association 
at Boston in 1937, reaffirmed at Hous- 
ton the following year, and again at 
Detroit in 1948, pledges the support 
of the Association to autonomy of the 
separate states with respect to bank- 
ing, and reaffirms its opposition to 
any proposal or device looking to 
the establishment of branch - bank- 
ing privileges across state lines, di- 
rectly or indirectly, and, 


“WHEREAS, bank holding-com- 
panies and their controlled banks in 
effect constitute a branch-banking 


Pictures... 


HAVING REACHED the breakfast toastmaster, 
seated at the center of the long head-table 
in the Claridge Hotel’s Trimble Hall, THE 
INDEPENDENT BANKER Camera now pro- 
gresses down the line in natural sequence 
until it reaches the right-end at extreme 
right in the last picture on this page. 


TOP — Flanking President Harding was John 
W. Snyder, secretary of the treasury, shown 
in this unusually intimate picture in amiable 
conversation with Guy Sturgeon of Sheridan, 
Wyoming, former president of the Indepen- 
dent Bankers Association of America and 
retiring head of the A.B.A.’s state bank 
division. 

MIDDLE — Next to Mr. Sturgeon came J. L. 
Robertson, member of the board of gover- 
nors of the Federal Reserve system, then 
Charles H. Buesching of Fort Wayne, Indiana, 
retiring president of the A.B.A.’s national 
bank division, then James S. Peters of Man- 
chester, Georgia, |. B. A. president. 


BOTTOM —H. Earl Cook, director of the 
Federal Deposit Insurance Corporation in 
Washington, sat next at the table. Beside 
him was Rudolph E. Reichert of Ann Arbor, 
Michigan. Finally, rounding out the 19-man 
head-table roster, was Joseph McMurray of 
Washington, staff director of the U.S. Senate 
committee on banking and currency, of 
which Senator Maybank is chairman. 
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THE INDEPENDENT BANKER Camera here brings you exclusive shots 
taken at the Independent Bankers Breakfast during the A.B.A. con- 
vention. The big affair was the opening gun on Monday morning. 
The scene was Trimble Hall of Hotel Claridge. 

TOP (left) — Beginning at extreme left: Evan Mathis of Americus, 
Georgia; Herbert Huckabee of Fort Valley, Georgia; Bradford Mc- 
Fadden of Atlanta; Alton P. Barr of Birmingham, Alabama; J. L. 
Stauber of Marshfield, Wisconsin; Willis Johnson, Jr. of Atlanta; 
William H. Hosch of Atlanta; John A. Campbell, Jr. of Columbia, 
South Carolina. 


TOP (right) — In the same order: C. H. Hudson of Brooksville, Missis- 
sippi; Emmette Groover of Columbia, South Carolina; W. F. Volberg 





of Los Angeles; C. E. Earhart of San Francisco; Gardner Turrill of 


Los Angeles; Rawley F. Daniel of Richmond, Virginia; Joe D. Paxton 
of Los Angeles. 

INSET — Senator Burnet R. Maybank of South Carolina, guest speaker, 
makes a point. 

BOTTOM (left) — Charles 1. Correll (left) of Wooster, Ohio, with 
Charles B. Veghte of Riverside, New Jersey, 1.B.A. director for his 
state. 

BOTTOM (right) — A. J. Quinn (left) of Cumberland, president of 
Wisconsin Bankers Association, and F. A. Buscher of Mankato, 1.B.A. 
councilman for Minnesota, stand behind Mr. and Mrs. Jacob Rigg of 
Ada, Minnesota. 


system without regard to state lines 
and in circumvention of state and 
federal laws regulating branch-bank- 
ing, 

“NOW, THEREFORE, BE IT RE- 
SOLVED, that this assemblage of 
members of the American Bankers 
Association urges all bankers to work 
for the prompt enactment of legisla- 
tion regulating bank holding-com- 
panies so that bank holding-com- 
panies must conform to the laws of 
the respective states and the nation 
in their expansion of offices, branches 
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and control of banks and to prevent 
bank holding-companies from engag- 
ing in non-banking business to the 
same extent that banks are so pro- 
hibited.” 

Chief problem appearing to be 
confronting the two Independent 
Bankers Associations in continuing 
this stand-out affair which has come 
to be a huge box-office attraction, is 
the puzzling search for a room big 
enough in whatever city is playing 
host to the A.B.A. Not only does it 
draw the rank-and-file independent 


banker from coast to coast, but each 
year it also proves increasingly in- 
viting to the banking and govern- 
mental “brass”. 


The advance sale of tickets through 
the office of R. F. Hollister, execu- 
tive manager of the 12th District I. 
B.A. at Portland, Oregon, just about 
takes care of every available seat 
but then on the morning of the 
breakfast, large numbers of other 
bankers stand in long lines to grab 
off any possible openings. END 
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SOLDIER IN THE WHITE HOUSE 


Schoated in war, not politics, Zachary Taylor 
had never even voted in a ‘major election when he 
entered the presidential campaign of 1848. He disliked 
politieal parties and at first insisted on being a non- 
partisan candidate. The official notice of his nomination 
was sent to the dead-letter office with a quantity of 
mail on which the parsimonious Taylor refused to pay 





postage. (Prepaid postage was not yet in regular prac- 
tice.) Unofficial word reached him via Mississippi 
steamboat while he was at his Louisiana plantation. 
Summoned to the landing by the passengers’ shouts. 
he quietly received their congratulations. 

Taylor was born in Virginia in 1784 but nine months 
later his family moved to Kentucky and soon after their 


The Home, through its agents and 
brokers, is America’s leading 
insurance protector of American homes 
and the homes of American industry. 


The Home Indemnity Company, an affiliate, 
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arrival built a comfortable brick house near present- 
day Louisville. This home where Zachary spent his boy- 
hood is now privately owned. Before he could read or 
write young Zachary learned the ways of the frontier 
and to be constantly on guard against hostile Indians; 
each night the house was barricaded and the family 
armed. 

Taylor's forty years as an army officer coincided 
with the critical period of American expansion and 
took him the length and breadth of the country. During 
the Black Hawk War while he was stationed at Fort 
Crawford, Wisconsin, his daughter Sarah Knox Taylor 
and Jefferson Davis became engaged. Despite Taylor’s 
violent opposition the young couple were married, but 
the lovely bride died a few weeks afterwards. 

Although the army was Taylor’s career his greatest 
joy was farming and he preferred old clothes to a 
uniform. He acquired the sobriquet Rough and Ready 
during the Seminole War in Florida, and it was an 
apt description. He became a major general but he 
remained simple and unassuming, displayed reckless 
disregard for danger and insisted on sharing the rugged 
life of his troops. When the Mexican War ended he had 
not slept under a roof for two years or seen any member 
of his family. 

\s the hero of Buena Vista, Taylor was persuaded 
to run for President and was elected in a five-cornered 
contest but he died in 1850 after only sixteen months 
in office. 
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Holding-Company Legislation 
ls Subject of Two New Reports 


House Sub-Committee Staff and FRB 
Issue Statements of Wide Interest 


Tmeten INTEREST has _ been 
shown by bankers in a recent staff 
report of the House anti-trust sub- 
committee. The report indicated con- 
cern over the “unrelenting merger 
trend in the field of banking.” Spe- 
cifically recommended were: 


Legislation to strengthen the 
government’s supervision and 


control over bank holding-companies. 
of a_ special 


Establishment 
Congressional committee to 


study revision and codification of 
federal banking laws. 

While it was pointed out that this 
was a staff report and did not neces- 
sarily represent the view of the mem- 
bers of the committee itself, many 
bankers attached considerable signi- 
ficance to the report. 


Wary of Concentration 

The foreword to the study explains 
that “the number of banking institu- 
tions throughout the land, despite the 
multiplication of our national in- 
come, has been constantly declining”. 
Further concern is evidenced over 
“undue concentration of financial 
power”. 

Number of banks in the United 
States had dropped to 14,618 by last 
year, the report states, contrasted 
with the high mark (1921) of 30,419. 
“Of all towns and cities having banks 
in the United States, approximately 
three-quarters of them are dependent 
upon the services furnished by a 
single bank”. 

Statistics were included to show 
that a small number of large banks 
control a disproportionate share of 
total loans and deposits: 

“In 1951, the 100 largest banks in 
the United States held more than 
46% of the nation’s bank deposits. 
Of all insured commercial banks. a 
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mere 1.5% of them controlled well 
over half of their combined deposits. 

“As of December 31, 1951, each of 
the 25 largest commercial banks in 
the United States had loans and dis- 
counts outstanding of more than $100 
million. These 25 big banks taken 
together held a total portfolio of 
[oans and discounts valued close to 
$20 billion. or more than one-third 
of total loans and discounts of all 
commercial banks throughout the 
United States”. 


Some Blame Fixed 


Recording statistically a number 
of the mergers and consolidations. 
the report declares that “this unre- 
lenting trend toward mergers may 
contain serious implications for the 
preservation of the competitive struc- 
ture of banking” in the nation, and 
the “complex superstructure of 
boards. corporations. authorities and 
statutes” is pointed to as being re- 





CONGRESSMAN BRENT SPENCE 
Interested in legislation. 


sponsible for a portion of the blame 
for the situation. 

“The impact of mergers in elimin- 
ating the competition of small banks 
and strengthening the financial re- 
sources of large banks had not been 
taken into consideration in recent 
federal legislation dealing with bank 
consolidations”, it is asserted in the 
staff study. It further points out that 
approval of mergers is scattered 
among the three federal supervisory 
agencies and the state banking de- 
partments, there being no single gov- 
ernmental authority with responsibil- 
ity for weighing and appraising pos- 
sible effects of proposed mergers. 

Still in the Future 


Calling attention to the fact that 
the board of governors of the Fed- 
eral Reserve system, the Federal De- 
posit Insurance Corporation and the 
comptroller of the currency all have 
expressed themselves as being favor- 
able to bank holding-company legis- 
lation, the report says that “despite 
the repeated urgings of administra- 
tive agencies and the support for 
regulation of bank holding-companies 
prevalent among banking interests”, 
bank holding-company legislation is 
still a development of the future. It 
refers to the “numerous bills” pre- 
sented since 194], recalls how hear- 
ings have been conducted on some. 
and reports made, and then declares 
that “there has been no open debate 
on any of the holding-company mea- 
sures in either house” of Congress. 

Passage of holding-company legis- 
lation is needed, the committee staff 
concludes, and pledges its support in 
that direction. 

In its own report to the Senate 
small business committee, the Fed- 
eral Reserve board analyzes the var- 
ious methods of growth which have 
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marked the banking business, noting 
that passage of the Clayton Act by 
Congress in 1914 evidenced its de- 
sire to “protect the American bank- 
ing system against over-concentration 
and monopoly”. 

The Fed’s report points out that 
branch banking has experienced sub- 
stantial growth, often at the expense 
of small banks. The board’s count 
on new banks organized in the past 
18 years is 1,700, but it declares that 
“these have been offset to a consider- 
able extent by mergers and absorp- 
tions, as a result of which many 
banks have converted into branches.” 

In its report the board of governors 
refers to the correspondent banking 
system in the United States: 

“A number of banking groups 
grew out of situations where one 
large correspondent bank and some 
of its country correspondents formal- 
ized their inter-relations in the or- 
ganization of a holding-company. On 
the other hand, it is possible that the 
tendencies toward branch banking, 
groups, and chains would have pro- 
gressed still further except for the 


correspondent banking relations that 
have been built up over the years. 
“Thus, the effect of correspondent 
banking on concentration is mixed. 
To the extent that its existence has 


tended to prevent more branch, 
group, and chain banking, it has pre- 
vented further concentration. To the 
extent that some groups have grown 
out of former correspondent rela- 
tions, it has resulted in further con- 
centration”. END 


12th District I. B. A. 
Council Meets Nov. 10-11 


Regular fall meeting of the execu- 
tive council of the Independent 
Bankers Association of the 12th Fed- 
eral Reserve District is scheduled for 
Monday and Tuesday, November 10- 
11. 

San Francisco will be the scene of 
the meeting, at which members of the 
council will go into detailed study 
of the holding-company situation and 
other important legislation affecting 
the banking industry. 





pe 


Back in the war years reference to B17 
meant only one thing—the good old 
dependable bomber that made things so 
unpleasant for the enemy. As used here, 
it refers to a simple but functional sort 
symbol printed on a bank check to 
indicate that the maker’s name begins 
with Bli-Bn, and its purpose is to assist 
bank people to fine sort to the books 
with greater speed and accuracy. 


Some large banks use a small number 
of single letter symbols to give them a 
rough sort to the bookkeeping divisions, 
in each of which there might be ten or 
fifteen ledgers. A few banks now are 
using the fine sort symbols which break 
down to parts of the individual ledgers. 
A large number of banks are now con- 
templating the adoption of these fine 
sort symbols, and it is this far-flung 
interest which makes the subject news- 
worthy. 


B17 























If, as is indicated, banks are going to 
print sort symbols on their checks to 
facilitate check handling, they might 
just as well print the customer's full 
name because the additional cost would 
be infinitesimal and the printed name 
would have some considerable customer 
relations value. A few of our customers 
are doing this now and a number of 
others are considering doing it. Appar- 
ently this business of sorting checks by 
inexperienced people is quitea headache. 


Well... where we come into the pic- 
ture is in the execution of the thousands 
of small, individual orders required 
when sort symbols have to be imprinted 
—usually one hundred checks to the 
order. We know how to give service on 
small packages. We have the facilities 
to do it well. Whether you require 
10,000 such orders per year, or 100,000, 
we are mentally attuned and physically 
equipped to provide top-notch service. 
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Manufacturing Plants at: 
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“Save regularly in our bank in 
’53. You'll never reget it.” — Ad in 
Clifton Forge (Virginia) Daily Re 
view. 

xx 

“Congress was asked to write a 
check for $823.48 to pay for replac- 
ing steel plates in the Capitol dome. 
They were buckled by hot air.” — 
Washington Daily News. 

wkke 

“Tour 213 — 45 Days — France, 
Switzerland, Italy, Belgium, Eng- 
land, Holland—$1,180 and Up. and 
Up.” Ad in San Francisco 
Chronicle. 


xk 


“It seems to me that there was a 
definite plan, but the daministration 
is deliberately concealing its nature 

.”.” — Chicago Tribune. 

kkk 

“It requires no rubbing or scrub- 
bing . . . just whisk a dam mop 
across it!” — Ad in Birmingham 
(Alabama) News. 

k*** 

“The cottage where Woodrow Wil- 
son and his bride spent their honey- 
moon still is popular with newly- 
beds.” — Neenah-Menasha (Wiscon- 
sin) Twin City News Record. 

xx 

“To note the 25th anniversary of 
its founding, the Hoffman Woman's 
Study Club will hold a tea Wednes- 
day. . .. . The local club was organi- 
zed and federated in 1926. 

“Interment was made at Lakeside 
Cemetery near Herman.” — Hoffman 
(Minnesota) Tribune. 

xan 

“Pvt. Lawrence Carroll, Jr. has 
finished his basic trouncing at Samp- 
son Air Force Base.” — Westerly 
(Rhode Island) Sun. 
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The Causes of the 


Unsoundness of Our Currency 


Noted Monetary Economist Outlines the 
Unsavory Monetary Record of Our Government 


Sy Dr. Walter E. Spake 


@ Editor's Note: Dr. Spahr is executive vice president of the 
Economists’ National Committee on Monetary Policy, with 
offices at 1 Madison Avenue, New York city. In this article he 
gives a direct, right-to-the-point, accurate summary of the 
monetary record of our government during the past two 
decades. Here is a report which bankers will not only want 
to read, but will want to show to their bank customers. Per- 
mission is granted to reprint this information in leaflets or 
letters which bankers may wish to mail to their customers and 


friends. 


the promise of the leaders 
of the government elected in 1932, 
of “a sound currency to be pre- 
served at all hazards”. once in office, 
they took these steps to weaken our 
currency : 

They suspended gold payments. 
They required the people to relin- 
quish their gold to the United States 
Treasury and to receive in return an 
irredeemable currency, which indi- 
cates either fiscal or moral bank- 
ruptcy on the part of our govern- 
ment. They prohibited the holding 
and exportation of gold, except as 
authorized by the government. They 
provided for the issuance of fiat 
money, for devaluation of the dollar, 
and for other forms of currency de- 
preciation. They abrogated the gold 
clause in all contracts. The depreci- 
ated, by force, the value of our dol- 
lar in terms of gold. sometimes fix- 
ing the price of gold by “a combin- 
ation of lucky numbers”. 


High on Silver 
They devalued our gold dollar. 
They granted a series of subsidies to 
the silver interests and pushed a 
large volume of over-valued silver 
and silver certificates into circula- 
tion. To maintain an artificial scar- 
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city value for silver, they permitted 
the Treasury, under pressure of the 
silver-subsidy interests, to withhold 
silver —- a strategic war metal — 


from war industries for a period of 
19 months after we entered World 
War II. 

They permitted the Treasury and 
the Federal Reserve banks to issue 
fiat money in violation of law. They 
permitted the 


Treasury to issue 





od 


DR. WALTER E. SPAHR 
Hits monetary record. 





Allied military and occupation cur- 
rency without the prior knowledge or 
approval of Congress, and the Treas- 
ury redeemed some of it. They gave 
Russia copies of our money plates, 
from which she printed such amounts 
of German occupation currency as 
she desired, some of which our 
Treasury redeemed. 

They lowered the reserve require- 
ments of the Federal Reserve banks 
to permit a greater expansion of 
currency. And that system, by this 
and various other devices — some in 
violation of the law — made possible 
at one time an additional expansion 
of notes and deposits of approxi- 
mately $95 billion. They authorized 
the Federal Reserve banks to pur- 
chase up to $5 billion of United 
States securities directly from the 
Treasury. This is a direct means of 
converting federal debt into money, 
and is an unsound practice. 


Federal Debt for Banks 

They permitted the Federal Re- 
serve banks and commercial banks 
to load themselves heavily with fed- 
eral debt and to convert much of it 
into currency. They permitted the 
Federal Reserve authorities to weak- 
en the capital accounts of the Fed- 
eral Reserve banks by giving to the 
Treasury, in violation of law, during 
the years 1947-51, nearly 157% of 
the remaining surplus and nearly 
92% of the total capital accounts. 
of those banks. 

They permitted the Reserve banks 
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Up and Coming 


ENTER THESE IN YOUR DATEBOOK NOW ! 


New York Savings Assn. at Greenbrier and Cottages, White Sulphur 
Springs, W. Va. 

American Bankers Assn. Regional Savings and Mortgage Conference at 
Hotel Nicollet, Minneapolis, Minn. 

Independent Bankers Assn. of the 12th Federal Reserve District execu- 
tive council, at San Francisco 

Nebraska Bankers Assn. at Hotel Cornhusker, Lincoln 

Texas School of Investments for bank investment officers, sponsored 
by A.I.B., at Camp Carter, near Fort Worth 

Mid-Continent Trust Conference, at Adolphus Hotel, Dallas, Texas 

National meeting of bank agricultural representatives, sponsored by 
A.B.A. agricultural commission, at Kentucky Hotel, Louisville, Ky. 

Arizona Bankers Assn. at Arizona-Biltmore Hotel, Phoenix 

Federal Reserve Bank of Mi poli ber bank directors 
officers assembly, at Hotel Nicollet, Minneapolis, Minn. 

Investment Bankers Association of America at Hollywood Beach Hotel, 
Hollywood, Fla. 


and 





North Dakota Bankers Assn. short course at North Dakota Agricultura! 
College, Fargo, N. D. 

National Credit Conference of the A.B.A. at LaSalle Hotel, Chicago, Ill. 

American Institute of Banking executive council at Soreno Hotel, St. 
Petersburg, Fla. 

Independent Bankers Assn. of America at Ansley Hotel, Atlanta, Ga. 

North Dakota Bankers Assn. at Clarence Parker Hotel, Minot 

School of Financial Public Relations at Chicago campus of Northwestern 
University, Chicago, Il. 

American Bankers Assn. at Washington, D.C. 

Financial Public Relations Assn. at Sheraton-Cadillac Hotel, Detroit, 
Mich. 

Mortgage Bankers Assn. of America at Municipal Auditorium, Miami 
Beach, Fla. 
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Submit Samples and Request Prices from 
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Increase Your Trust Earnings 


Adjust inadequate fees by applying the 
yardstick of unit and transaction costs pre- 
pared by professional bank cost analysts. 


Descriptive booklet on request 


DRISCOLL, MILLET & COMPANY 


Analysts in Bank Management 
2228 Lewis Tower 


PHILADELPHIA 2, PENNSYLVANIA 





to create a huge volume of reserves 
for member banks against uncollect- 
ed checks and drafts, in violation 
of the purposes of the law relating 
to member bank reserves. They im- 
paired the proper independence of 
the Federal Reserve system. 

They drove the purchasing power 
of our dollar to the lowest level on 
record since the establishment of the 
Federal Reserve system in 1914, 
after claiming that if they were 
freed from the restraints imposed by 
a redeemable currency, they could . 
give our people a dollar with greater 
stability in purchasing power than 
was attained under a gold standard. 

END 
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URGES MORE “UN-MERGING” 


When the Federal Reserve board 
ordered the Transamerica Corpora- 
tion of California to divest itself of 
48 banks with 667 offices, plus other 
holdings, it set the stage for a court 
battle that might easily determine 
whether economic freedom is to be 
reborn in this country or whether 
we are to continue our march into 
totalitarianism. 

Transamerica is a holding-company 
that controls the biggest banking em- 
pire the world has ever known, with 
$7 billion in deposits. As of 1948, 
Transamerica held 43.75% of all bank 
deposits in California, 44.12% in Ore- 
gon, 78.46% in Nevada, 20.10% in 
Arizona, and 4.81% in Washington. 
This amounts to 40% of all the banks 
and banking offices in the five states 
mentioned, and represents 39% of all 
deposits in those states. When you 
add 7% of the stock of the First 
National Bank of New York, all the ‘ 
stock of Allied Building Credits (with 
$45 million in installment notes and 
mortgages), all the stock of Occi- 
dental Corporation which owns Occi- 7 
dental Life, with $2 billion in life in- 
surance, all the stock of Pacific Na- 
tional Fire, and ownership or control 
of hundreds of other enterprises, you 
get some idea of Transamerica’s size. 

Unmerging of Transamerica calls 
for the forced sale of 26 banks and 
their offices in California, all its 
banks in Oregon, its National Bank 
of Washington chain, First National 
Bank of Nevada chain and two other 
banks in Nevada, and First National 
Bank of Arizona chain. Other hold- 
ings above-mentioned are not affected 
at present, but if the ideas of Marri- { 
ner S. Eccles, who carried the fight 
against Giannini into Congress and q 
the Justice Department in 1942, are 
followed, a victory for the Reserve 
board should portend more unmerg- 
ing on a wider front. 


America Independent” 
Ed Wimmer. 
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Alhambra, California — In the 
two years since Les Allen became 
president of the Valley National 
Bank, the institution has made rapid 
forward strides, deposits increasing 
from $6,534,000 to $10,892,000, and 
capital accounts from $297,923 to 
$405,338. Says Mr. Allen: “We are 
an independently - owned bank and 
our stockholders live and work in 
Alhambra. As a real community in- 
stitution, our facilities are devoted 
to encouraging individual home own- 
ership, independent business opera- 
tions and salary loans to deserving 
persons”. 

xk 

Williams, lowa — Majority stock 
in the Williams Savings Bank has 
been sold by F. A. Rummel, organi-- 
zer, and, since the bank’s inception 
its owner, president and manager, to 
his associates, F. J. Counsell and T. 
H. Lekwa, vice president and cashier, 
respectively. Mr. Counsell has suc- 
ceeded to the presidency. 

Organized in 193], the Williams 
Savings Bank has $50,000 capital, 
$50,000 surplus, $77,000 undivided 
profits, $35,000 special reserve and 
deposits of $1,700,000. 

The largest insurance agency in 
Hamilton county, an adjunct of the 
bank, was a part of the transaction. 
Like the bank, the agency now is 
operated by Messrs. Counsell and 
Lekwa. All parties were represented 
by Charles E. Walters Company of 


Omaha. 
kkk 


Pandora, Ohio — Francis C. Mar- 
shall has been appointed a director 
of the First National Bank to fill the 
vacancy caused by the resignation of 
Francis J. Kempf. 

kk 

Mobile, Alabama — William E. 
Akridge, Jr., vice president of the 
First National Bank of Mobile, was 
elected state vice president of the 


November 1952 


American Bankers Association for 
Alabama, at the recent Atlantic City 
convention. A major responsibility 
of the office is the maintenance and 
increased membership of the A.B.A. 
in the state. 

Mr. Akridge succeeds Walter Ken- 
nedy, president of the First National 
Bank of Montgomery, who was elect- 
ed regional vice president for Ala- 
bama, Arkansas, Florida, Georgia, 
Louisiana, Mississippi, North Caro- 
lina and South Carolina. 

xk 

Los Angeles, California — Merth 
E. Mortensen, former vice president 
of the Marquette National Bank of 
Minneapolis, has joined the staff of 
Union Bank & Trust Company of 
Los Angeles, reports President Her- 
man F, Hahn of Union Bank. 

Mr. Mortenson was born in Hamp- 
den, North Dakota, and started his 
banking career there in 1914 at the 
Farmers State Bank. In 1917 he was 
made assistant cashier of the Bank 
of Perth, North Dakota, and a year 
later resigned to join the Air Corps. 


MERTH E. MORTENSON 
Joins Union Bank of Los Angeles. 











After returning from Service he was 
named cashier of the Citizens State 
Bank, Newark, South Dakota, where 
he remained until 1921. In 1922- 
1930 he was affiliated with the Rolette 
State Bank, Rolette, North Dakota, 
then joining the Marquette National 
Bank, where he progressed through 
various positions until being elected 
vice president and cashier early this 
year. 

Other activities also have claimed 
his time and talents during recent 
years. He is a past president of the 
Credit Managers Association of Min- 
neapolis, past president of Twin City 
Auditors and Comptrollers Associa- 
tion, past president of the Exchequer 
Club of Minneapolis, past president 
of the Retail Credit Association of 
Minneapolis, past chairman of the 
Minneapolis Community Chest, and 
a past officer and director of many 
other civic and business organiza- 
tions. 

xx«rk 

Beeville, Texas — The First Na- 
tional Bank of Beeville officially de- 
clares the drouth broken — when a 
rain gauge measures 2.20 inches by 
the cashier’s desk! 

It all happened this way: In the 
early morning hours of a recent day, 
Beeville received 8.71 inches of rain 
between midnight and 7:00 a.m. 
Storm sewers proved inadequate, and 
the bank was flooded by about four 
inches of water. Ned Everett, cashier, 
keeps a supply of rain gauges on 
the floor beside his desk to hand out 
to farmers and friends. When the 
janitor was cleaning up after the 
flood, one gauge contained some flood 
water. 

Minor damage to some stationery 
is more than offset by the broad grins 
on the faces of farmers and ranchers, 


-Mr. Everet happily tells Tue INpe- 


PENDENT BANKER. 
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Hopkinsville, Kentucky —— From 
ceiling to floor, literally, was the 
scope of the modernization program 
of First-City Bank & Trust Company, 
which has opened its newly remodel- 
ed quarters and its new drive-in win- 
dows for better service to an ever- 
widening clientele. “Open house” 
festivities drew throngs of friends 
and customers from the local com- 
munity and from all over Kentucky 
and neighboring states. The new facil- 
ities make the First-City Bank one 
of the very finest banks in western 
Kentucky. 

The community and its enterpris- 
ing business firms paid handsome 
tribute to the bank on the occasion 
of the inauguration of the new facil- 
ities, especially in a several-page sec- 
tion of the Hopkinsville Kentucky 
New Era, which presented informal 
group pictures of directors, officers 
and employees and carried a large 
number of congratulatory advertise- 
ments. The staff had the tribute com- 
ing. A total of 410 years is represent- 
ed in the combined banking expe- 
rience of the officers and employees. 
for an average of better than 16 
years’ service per person. Heading 
the list is Charles F. “Pap” McKee, 
vice president, who proudly boasts 
17 years in banking. 


Rapid City, South Dakota —. Or- 
ganized and capitalized by  stock- 
holders of the Rapid City National 
Bank, and headed by the same direc- 
tors and officers. Rapid City Trust 
Company has commenced business. 
Chartered and organized under South 
Dakota laws, it is a state bank with 
trust powers. Capital is $100,000 and 
surplus $20,000. Temporarily it is 
occupying space in the bank build- 
ing, but spacious new quarters will 
be provided in the rear of the build- 
ing with entrance on Seventh Street. 
as soon as the present lease expires. 

Directors and officers are Roy 
Dean, chairman of the board; A. E. 
Dahl, president; H. J. Devereaux, 
vice president; Walter W. Pailing, 
vice president and trust officer; W. E. 
Shoberg, vice president; Ear] Keller, 
vice president and assistant trust 
officer; Fred Barth, cashier; Frances 
Vincent, Gilbert Ellwein and Russell 
Halverson, assistant cashiers. 

“There is an opportunity and defi- 
nite need for a trust company here,” 
says Mr. Dahl. “With the growing 
wealth and increased population of 
this area, we are confident that the 
trust company will have an impor- 
tant part in this community and ren- 
der a useful service that will gain 
in importance in the years to come.” 


Morton, Mississippi —- Stockhold- 
ers of the Bank of Morton recently 
approved the increase of capital stock 
from $35,000 to $50,000 by declara- 
tion of a common stock dividend. 
Par value was reduced from $100 to 
$10 per share. The new capital stock 
will be $50,000, and the earned sur- 
plus account $120,000. 

xk 

Schuyler, Nebraska — Now in its 
66th year, the Farmers & Merchants 
Bank opened its doors for business 
here recently. Transplanted from 
Linwood, 12 miles away, the bank is 
the second one for Schuyler. Fred F. 
Mundil and James Zoubek, who are 
president, and vice president and 
cashier, respectively, both have spent 
more than three decades in Nebraska 
banking. Both are natives of Clark- 
son. It was under Mr. Mundil at Lin- 
wood that Mr. Zoubek started his 
banking career 37 years ago. Mr. 
Mundil has been in the Linwood 
bank 46 years. Mr. Zoubek went on 
to banks in Stanton and Howells. In 
1920 he returned to Stanton to begin 
32 years’ service with the Stanton 
National Bank. Beginning as cashier. 
he was elected president in 1929. 

The building in which Messrs. 
Mundil and Zoubek opened the bank 


here was the former Folda Bank 


Kentucky Gank Officials Smile forthe Cirdie” 





OFFICERS AND DIRECTORS of the First-City Bank & Trust Company, 
Hopkinsville, Kentucky, posed for this “family portrait” in observance 
of the institution's extensive modernization program, reported in 
these pages. FRONT (left to right): Thomas L. Smith, vice president 
and cashier; W. D. Talbert, president; $. P. White, chairman of the 
board; C. F. McKee, vice president; O. L. Griffin, vice president and 
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trust officer. STANDING (same order): O. 1. Flener, director; R. C. 
McKinney, director; Alec Cavanah, assistant cashier; R. M. Fairleigh, 
director; L. D. Browning, director; Robert H. McGaughey, assistant 
vice president and farm representative; J. Noble Hall, director; Joe 
McCarroll, director; John L. Thurmond, director. (See story about the 
bank on this page). 


THE INDEPENDENT BANKER 





S | 


e 4 


e* 











J. W. STRANGE 


began his banking career at the age of 22 
(in 1902) when he left a farm and went to 
Cornelia, Georgia. During that career he has 
been a key figure in the opening of banks 
in Whigham and Dexter, Georgia, and Pied- 
mont and Prattville, Alabama. Now execu- 
tive president of the Bank of Prattville, Mr. 
Strange is celebrating a half century in the 
business. He also is a prominent local civic 
and religious leader. 


building, unoccupied as a bank for 
more than 20 years. James E. Zou- 
bek, a son, is vice president and 
cashier. Directors are Mr. Mundil 
and Mr. Zoubek, Sr., and Gerald 
Eherenberger, Dr. F. G. Kolouch, Ed. 
F. Otradovsky and L. F. Reinecke. 
xk * 

Jeanette, Pennsylvania— “Born” 
in the depression year 1907, the 
Glass City Bank of Jeanette has met 
the strain of wars, panics and indus- 
trial demoralization, never failing to 
pay its stockholders -regular divi- 
dends until now, 45 years old, it is 
the oldest and largest bank in the 
community. Popularly known as “The 
Friendly Bank’, the institution boasts 
resources of $13 million. 

x* 

Britt, lowa — V. D. Koons, who 
in 1927 organized the First State 
Bank and for many years served as 
president and executive manager, has 
sold majority stock to F. A. Rummel 
and his son, F. A. Rummel, Jr., both 
of Williams, Iowa, who have taken 
over possession and management. 
Mr. Rummel has been elected presi- 
dent and Mr. Rummel, Jr., vice presi- 
dent. 

Mr. Koons was influenced to sell 
his bank by a desire to devote more 
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of his time to his extensive land hold- 
ings in Hancock county, to which he 
recently added another choice quar- 
ter-section located on the pavement 
south of Britt. 

Mr. Rummel has had many years’ 
experience in banking. Only recently 
he sold the Iowa Falls State Bank, 
Iowa Falls, and the Williams Savings 
Bank, Williams, the latter transac- 
tion also reported in this department. 

Mr. Rummel, Jr. is a graduate of 
Iowa University law school and since 
his graduation has been employed in 
the Williams Savings Bank. Both 
men will move their families to Britt 
and establish permanent residences. 

First State Bank of Britt has $50,- 
000 capital, $100,000 surplus, $100,- 
000 reserves, $35,000 undivided pro- 
fits, and deposits of approximately 
$3 million. The sale was negotiated 
by Charles E. Walters Company of 
Omaha, representing all parties. 

xk** 


Dexter, New Mexico — Board of 
governors of the Federal Reserve sys- 
tem has appointed Hal Bogle of Dex- 
ter, a Class C director of the Federal 
Reserve Bank of Dallas for the un- 
expired portion of a three-year term 
ending December 31, 1953. He suc- 
ceeds G. A. Frierson, merchant and 
planter of Shreveport, Louisiana. 
who resigned, 

Mr. Bogle is engaged in livestock 
feeding, farming and ranching. He 
has been serving as a director of the 
E] Paso branch of the Federal Re- 
serve Bank of Dallas since March 
13, 1945. 

kkk 

Laguna Beach, California — The 
Bank of Laguna Beach recently ob- 
served its second anniversary. From 
opening day, when deposits were in 
excess of $400,000, this infant in- 
stitution has shown consistent growth. 
On September 5, 1952, total deposits 
stood at $3,852,228, compared with 
$2,826,000 a year ago. More than 
3,000 depositors are on the books. 

Officers are Charles A. Haskins, 
president; Eugene T. White, execu- 
tive vice president; E. Schouweiler, 
cashier; Jack F. Sexton, assistant 
cashier, and Lillian C. Forrest, 
escrow officer. Mr. Haskins also is 
president of the new Sun Valley 
National Bank, Sun Valley, Califor- 
nia. END 
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HANDY GADGET 


SIMPLY SET THE BIG 7“ PLASTIC COATED 
DIALS ON THE NEW MARKET TREND An- 
ALYZER AND READ: % PROFIT, % YIELD, 
% CHANGE IN STOCK PRICES COMPARED 
TO MARKET AVERAGES. PAMPHLET SHOWS 
NINE APPLICATIONS TO MARKET ANALYSIS. 
FOR BUSINESSMEN — SPECIALLY CALI- 
BRATED DIALS FOR MARK-UP AND DiS- 
COUNTS. NO BRAINWORK OR PENCIL WORK 
REQUIRED. SATISFACTION GUARANTEED. 
SEND N4ME. ADDRESS AND $4.50 TODAY.’ 


AIR FLOW CALCULATOR, INC. 
1217 EWING ST. - FORT WAYNE 2, IND. 
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Q. (by Mr. C., Florida): We are 
contemplating making a number 
of changes in our organization... 
for the purpose of fixing additional 
responsibilities . . . and having 
top management become more 
familiar with the operations of the 
bank. How would you suggest we 
go about this? 


A.—One of the most practical 
and thorough ways to accomplish 
your objective is to set up a manual 
for each department of the bank, 
broken down into chapters or sec- 
tions which would give the required 
information as taken from the or- 
ganization plan you described. To be 
effective, each “Department Manual” 
should have the following sections 
which would describe or outline: (1) 
the organization, charting and out- 
lining the lines of authority and re- 
sponsibility, (2) a floor plan show- 
ing the physical arrangement of the 
department, (3) a description of 
each job or position within that de- 
partment, (4) operating instructions 
or guides covering methods and pro- 
cedures used in the department. 


Q. (by Mrs. J., Wisconsin): 
Through an estate | became the 
owner of a substantial block of 
' stock in the **** Bank. | am not 
‘a director or represented on the 
board. My only information as to 
.the management of the bank is 
‘through my contacts with the 
j Officers. While they are most co- 
: Operative, there are many things 
! would like to know about the 
operations of the bank, but do 
not know how to go about finding 
out. ... 1 am dependent on the 
dividends from this stock for my 
livelihood. . . . 


A.— While this situation is not 
unusual, I well realize your concern 
because of your dependency on these 


dividends. 


In order that your interest may be 
protected, I would suggest that you 
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Sy Marshall Corns 


discuss with the president of your 


‘bank the matter of either having you 


elected to the board of directors (you 
have sufficient stock to accomplish 
this), or use your stock to elect an 
attorney or some close friend as a 
director who would look after your 
interests and keep you properly ad- 
vised on the matters you wish to 
know about. 
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Q. (by Mr. G., Indiana): We are 
a small bank employing 14 people, 
including the janitor. All of us 
have a key to the side door so that 
we can enter the bank. Any three 
of the officers can open the vault 
in the morning, and usually the 
last person out in the afternoon 
closes the vault. It has been called 
to our attention that this is very 
loose procedure. 

We would appreciate it if you 
would advise us the customary 
routine to follow to give us pro- 
tection. 


A.— One of the best ways to 
maintain control under the circum- 
stances that you have outlined is to 
place the vault under dual control: 


that is, have two or more individuals 
have the combination to the top tumb- 
ler and two or more individuals have 
the combination to the lower tumbler, 
so that it would take at least two of 
several people to open the vault. 

In addition, an attendance sheet 
should be provided, where all em- 
ployees would sign in upon arriving 
in the morning and sign out when 
leaving in the evening. 


Q. (by Mr. H., Missouri): At the 
present time we are having quite 
a discussion among ourselves in 
connection with coffee for em- 
ployees. Many of our employees 
are in the habit of leaving the 
bank in the morning about 10:00, 
and again in the afternoon about 
2:30, for coffee or a Coke, which 
practice does not contribute to good 
customer service. Some of the 
officers and directors think that we 
should forbid the employees to 
leave the premises, while others 
believe we should provide coffee or 
Cokes on the bank’s premises for 
them. What do you think? 


A.— You are not the first group 
that is debating this question. While 
it is a contributing factor to good 
personnel relations to have coffee or 
Cokes available, the real question is 
whether or not personnel is entitled 
to a relief period. What they do dur- 
ing their relief period is secondary. 

Generally speaking, a 15-minute 
relief period should be given in the 
morning and in the afternoon. Times 
and shifts may be clearly defined, in 
order to give the best possible ser- 
vice to customers. [{t is a nice ges- 
ture, of course, to make provisions 
for Cokes or coffee if the bank has 
sufficient space to provide for it. 

Q. (by Mr. H., Wisconsin): Whose 
job is it to handle personnel? In 
our bank this is undertaken by the 
assistant cashier, who has other 
duties. 

A.— The handling of personne! 
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is one of the most important adjuncts 
of bank management. Irrespective of 
the size of the bank or number of 
employees, or the titles of the officers, 
personnel should be handled by the 
person who is best qualified by ex- 
perience, temperament and personal- 
ity to handle personnel. In some 
banks, this could well be the respon- 
sibility of the president. 


Q. (by Mr. W., lowa): For a num- 
ber of years we have followed the 
practice of rendering monthly 
statements to all of our checking 
account customers. Under the pre- 
sent procedure, statements are 
prepared at the close of business 
on the last day and evening of the 
month, and are mailed and ready 
for delivery on the first business 
day. This means that each month 
we have a considerable amount 
of overtime to pay, and generally 
we do not get out before 10:00 or 
11:00 p.m. Further, all employees 
and officers do not work on state- 
ments. Could you tell us what the 
general practice is with respect to 
the preparation of monthly state- 
ments? 


A. — Generally, banks either do or 
are endeavoring to have the state- 
ments ready for delivery on the 
second or third business day, to elim- 
inate the late working hours on the 
last day of the month. The more pro- 
gressive banks, on the other hand, 
are staggering their statements so as 
to deliver them throughout the month, 
eliminating the peak periods and the 
overtime. 


As to your second question, unless 
there are good and sundry reasons, 
all employees outside of the officers 
and bookkeepers should be available 
to put up statements, as preferential 
treatment or excusing certain per- 
sonnel from this task contributes to 
friction and employee dissatisfaction. 

END 


Southern California Independents 
Farm Conference at County Fair 





KEITH W. CLAGUE 
Made farming presentations. 


Mone THAN 250 members of the 
Independent Bankers Association of 
Southern California and their 
families were in attendance at the 
annual agriculture conference of the 
Association, held this year in con- 
junction with the Los Angeles County 
Fair. Special Association headquar- 
ters were set up on the Pomona fair- 
grounds for the registration and as- 
sistance of the bankers. . 
Under chairmanship of George G. 
Stone, vice president of the First Na- 
tional Bank of Pomona, the Associa- 
tion’s agricultural committee staged 
a special program of events, includ- 
ing the presentation of bankers’ 
awards in the form of Defense Sav- 
ings Bonds to three outstanding 
Future Farmers and to three prize 
winning 4-H Club exhibitors. 
Making the presentations were K, 


W. Clague. cashier of San Diego Trust & Savings Bank, San Diego, Associa- 
tion president; William C. Neary, vice president of Union Bank & Trust Com: 
pany of Los Angeles, vice president, and members of the agricultural com- 
mittee, including O. A. Torgerson, president of the Desert Bank, Palm Springs; 
A. A. Milligan, assistant cashier and secretary of the Bank of A. Levy, Inc., 
Oxnard, and Eugene White, executive vice president of the Bank of Laguna: 


Beach. 


A roast-beef buffet supper was served in a specially-reserved area of 
the fairgrounds at 6:00 p.m., presided over by President Clague. Speakers 


were outstanding young farmers of Los Angeles county. 


HOPE THE 
PATIENT SURVIVES! 


Operations to extract tax money 
from John Q. Public’s pocketbook 
have become so scandalous that one 
member of President Truman’s cabi- 
net concedes it is time to slow up. 

Commerce Secretary Sawyer said 
recently that taxes and government 


END 


spending should be reduced next 
year. He believes also that the excess 
profits tax on corporations should 
be dropped when the law expires 
next June 30. 

Mr. Sawyer said “everybody”, in- 
cluding himself, favored a reduction 
in federal spending. 
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CLASSIFIED 
* ADS * 


COIN COUNTERS FOR RENT 

Chain bankers cut costs by investing 
heavily in labor-saving equipment. You in- 
dependent bankers can economize with our 
Coin Counters without one cent of invest- 
nént. Write WATKINS COMPANY, Napoleon, 
Dhio. 

ASSISTANT CASHIER (OR BETTER) 

{ am 30 years of age, Scandinavian de- 
scent, have had considerable experience in 
office work and banking in Wisconsin. Now 
4 want to locate in a position offering greater 
opportunity, as assistant cashier or better. 
Please contact me in care of Box 165, The 
independent Banker. 

HAVE AN OPENING? 

Desire bank position of assistant cashier 
or cashier. Presently employed, but want 
more opportunity. Box 166, The Independent 
Banker. 

WANTED: EXPERIENCED MEN 

Fast-growing community bank needs ex- 
perienced men for various openings. Can you 
qualify? In your letter tell all you can about 
yourself. Strictly confidential, of course. Box 
167, The Independent Banker. 

BANK FOR SALE 

Controlling interest available in good bank 
in northern California. Reason: illness and 
death forcing changes. Write for full par- 
ticulars. Box 168, The Independent Banker. 


—POLhS— 
Sauk Cinectory 


FIRST in 

Bank Directory Publishing 
Presents 

A New Page Arrangement 
Designed 

To Make Your Reference: 


























* EASIER 


* QUICKER 


* MORE 
COMPLETE 





The newest and most practical 
way of presenting complete bank 
information . . . AT ONE GLANCE! 

& 

PLACE YOUR ORDER TODAY 

SEPTEMBER 1952 EDITION 


Single Issue Price $27.50 
Five year rate $20.00 a copy 
a 


For Details Write: 
R. L. POLK & CO. 
130 Fourth Ave. No. 
NASHVILLE 3, TENNESSEE 
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Going UP! 


INDEPENDENT BANKERS ASSOCIATION 


GAINS 175 NEW MEMBERS 


Total Membership: 4,637 
West Coast I. B. A.: 340 


Total U. S.: ........4,977 





ALABAMA 

Albertville National Bank, Albertville 
Covington County Bank, Andalusia 
Bank of Eclectic 

Union State Bank, Pell City 
Commercial Bank, Roanoke 


ARKANSAS 


Bank of Amiey 
Searcy Bank, Searcy 


CONNECTICUT 


Thompsonville Trust Co., Thompsonville 
Windsor Trust Co., Windsor 


FLORIDA 


First Bank of Clewiston 

Citizens Bank of Macclenny 

Central Bank & Trust Co., Miami 
GEORGIA 

Citizens State Bank, Alma 

Bostwick Banking Co., Arlington 

First State National Bank, Bainbridge 
Commercial & Exchange Bank, Bremen 
Peoples Bank, Carrollton 

Commercial National Bank, Cedartown 
Columbus Bank & Trust Co., Columbus 
First National Bank, Columbus 
Gainesville National Bank, Gainesville 
Bank of Lenox 

First National Bank, Marietta 

Metter Banking Co., Metter 

First National Bank, Monticello 
{LLINOIS 


Anchor State Bank, Anchor 

First National Bank, Barry 

Bartlett State Bank, Bartlett 

First National Bank, Benld 

Farmers State Bank, Benson 

Corn Belt Bank, Bloomington 

Farmers & Merchants State Bank, Bushnell 

First National Bank, Carbondale 

Farmers & Merchants Bank, Carlyle 

Carterville State & Savings Bank, Carterville 

First National Bank, Carthage 

Exchange National Bank, Chicago 

liberty National Bank, Chicago 

Deerfield State Bank, Deerfield 

DuQuoin State Bank, DuQuoin 

State Bank of East Moline 

The Bank of Edwardsville 

Edwardsville National Bank & Trust Co., 
Edwardsville 

Bank of Evansville 

First National Bank, Flora 

Germantown Savings Bank, Germantown 

First National Bank, Gilman 

First State Bank, Grand Chain 

First State Bank, Harvard 

First National Bank, Highland 

First National Bank, Highland Park 

Ingraham State Bank, Ingraham 

Farmers State Bank & Trust Co., Jacksonville 

State Bank of Jerseyville 


Bank of Kampsville 

First National Bank, Lacon 

LaSalle National Bank, LaSalle 

LeRoy State Bank, LeRoy 

Lewistown National Bank, Lewiston 

Litchfield Bank & Trust Co., Litchfield 

Union National Bank, Macomb 

Bank of Mascoutah 

Central National Bank, Mattoon 

City National Bank, Metropolis 

First National Bank, Metropolis 

National State Bank, Metropolis 

First National Bank, Mount Auburn 

First National Bank, Mount Pulaski 

Ayars State Bank, Moweaqua 

Broadway National Bank, Quincy 

First State Bank, Red Bud 

Second National Bank, Robinson 

Rushville State Bank, Rushville 

State Bank of St. Jacob 

Sidell State Bank, Sidell 

First National Bank, Smithton 

First National Bank, Sparta 

Champaign County Bank & Trust Co., 
Urbana 

Farmers & Merchants Bank of Vandalia 

First National Bank, Vienna 

State Bank of Waggoner 

First Trust & Savings Bank, Watseka 

First National Bank, Zeigler 

INDIANA 

Old National Bank, Evansville 

lOWA 

Bedford National Bank, Bedford 

Union State Bank, Bridgewater 

Brenton State Bank, Dallas Center 

Farmers State Bank, Dows 

Palo Alto County State Bank, Emmetsburg 

First National Bank, Klemme 

Modale Savings Bank, Modale 

Clarke County State Bank, Osceola 

First National Bank, Spirit Lake 

State Bank of Terril 


KANSAS 


State Bank of Atwood 

Bank of Kincaid 

Lawrence National Bank, Lawrence 
First National Bank, St. John 


KENTUCKY 


Third National Bank, Ashland 

First National Bank, Princeton 

First & Peoples Bank, Russell 

Farmers State Bank, Sturgis 

Commercial Deposit Bank, Winchester 

LOUISIANA 

First National Bank, Arcadia 

Citizens Bank & Trust Co., Covington 

Bank of Erath 

Tri-Parish Bank & Trust Co., Eunice 

Louisiana Bank & Trust Co., New Orleans 

First State Bank, Plain Dealing 
(Continued on Page 31) 
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After 


Hours... 


A GENERATION BACK, when the 
story of a great city bank was 
told, it usually went like this: He 
originated on a farm, in a small 
village or hamlet. He acquired a 
limited education, got a job in 
the local bank, worked his way 
up. Young men then were ambi- 
tious to go to the city. That spell- 
ed success, was the ultimate ob- 
jective. The small town was drab, 
isolated, offered little in the way 
of entertainment, diversion, or 
future. It was quite natural that 
he would want to leave. 

The small-town bank likewise 
was unattractive. Its physical 
plant was usually a worked-over 
store building, poorly lighted and 
poorly equipped. The pay scale 
was low. The job. in effect, was 
an apprenticeship and the boy 
was considered fortunate to get 
the opportunity. The small bank 
was a kindergarten, a_ training 
school, and the young man was on 
his way to bigger fields. 


A New Trend 

Things have changed. The city 
today seems a most unattractive 
place to live. One of the pheno- 
mena of the age has been the exo- 
dus from the city. If you must 
work there, you want to live in a 
suburb, a small town. The city is 
noisy, dirty and crowded. Every- 
where it is rush, push, and hurry. 
You work under artificial light, 
the air is stale, and it is far from 
pleasant. The man of the house 
can take it, but he doesn’t want 
the family to. He rides the train 
20, 30, even 40 miles morning 
and night, to get home to the 
suburb. The family eats, sleeps, 
attends school in the suburb. 

Why is the suburb so attrac- 
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tive? The usual answer seems to 
be because it’s away from the city. 
The city is in the doghouse. 

This phenomenon probably has 
affected the banking industry. 
Many men are country bankers 
because that is what they want to 
be. They don’t view their bank as 
a training school — it’s a career. 
Like the city banker of the sub- 
urbs, they, too, want to live in a 
small town. Probably, on a crisp 
fall afternoon, they like to take 
their gun and dog and go out and 
hunt. Maybe in the spring or sum- 
mer they like to take their fishing 
rod, go out to a cool stream and 
whip a fly. When they play golf. 
they don’t like to wait at every 
tee, be pushed on every fairway. 

Probably country bankers like 
the friendliness, the humanness. 
the more leisurely pace of the 
small town. Maybe they like to do 
business with neighbors, deal 
with people they know, have 
friends for customers. Maybe they 
prefer being a big frog in a small 


puddle. 


The Personal Touch 
There are many pleasant angles 
to being a country banker. Here. 
loans are made by individuals. 
and the good done by credit is 
readily apparent. There is satis- 
faction in financing those who 
need it, helping organize their 
affairs so they can get out of debt. 
It’s a pleasure to put someone on 

the right track financially. 
The country banker is a specia- 


list—in everything. He handles the 
widow and the orphan, the wastrel 
and the thrifty, the producer and 
go-getter. Occasionally, he matches 
wits with the crook and the tough 
guy. It is a many-sided vocation, 
on the whole pleasantly rewarding 
in satisfaction. 

‘With the current shortage of 
bank executives, many an alert 
country banker has been offered 
attractive opportunities in large 
banks. It is safe to say that there 
are few capable men in commu- 
nity banks who couldn’t move to 
larger fields on short notice. The 
shortage of Brass in banking is 
quite pronounced. Yet country 
bankers, for the most part, stay 
put. Larger salaries, while flatter- 
ing, are not the ruling motive. 


It’s Different Now 

Fast transportation has put the 
city within a short time of most 
of us. Almost any kind of recrea- 
tion is but moments away. The 
radio and television have brought 
the world into our homes. The 
small towns have modernized. 
Most offer excellent recreational 
facilities, good shopping, smart 
stores and shops, modern facili- 
ties of all types — quite a con- 
trast with years back. These 
things have added to the attrac- 
tiveness of the country banks. 

Today, the great city banks are 
looking more to the colleges for 
young men. These men go into the 
metropolitan banks and for the 
large part are trained as specia- 
lists in the foreign department, 
the correspondent bank division, 
the trust department or in any of 
many specialized fields. 

The country banks might well 
follow the same tactics. Young col- 
lege men should be attracted to the 
country bank and encouraged to 
make a career of it. If the country 
bank is to progress, even survive 
in its present form, rather than as 
part of a branch system, it must 
have capable men. 

The country banks have done a 
marvelous job for agriculture and 
rural America. American business 
history might be quite different, 
had they never existed. END 
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IDEAS, 
For Better Balldeg © 











POPPA 


THE INDEPENDENT BANKER’s ex- 
clusive “Let’s-Help-Each-Other” 
department, for the exchange of 
ideas, suggestions, thoughts, 
methods, techniques, promo- 
tional campaigns, etc., for bet- 
ter banking, more modern bank- 
ing, more efficient banking. 

We cordially invite all bank- 
ers to send us information on 
ideas and methods which they 
have developed and tried suc- 
cessfully in their banks. We in- 
vite equipment and supply 
people to submit complete in- 
formation on the systems and 
equipment that have been of 
greatest, proven benefit to bank- 
ers. 

Last but not least, we con- 
tinue to invite inquiries from 
all our readers on all banking 
problems, and we will print in 
this department, or in our 
“What's Your Problem?” de- 
partment, answers to those 
questions having the most uni- 
versal interest. 











@ Edison Introduces 
The Smallest, Lightest 
Dictating Machine 


A vrer TWO YEARS of laboratory 
research costing $500,000, the Thom- 
as A. Edison folks have come out 
with the smallest and lightest all- 
purpose dictating machine on the 
market. It has been thinned down to 
less than 24% inches, is shaped like a 
book, weighs only 11 pounds. Thus, 
it can be carried with ease under the 
arm or in a briefcase, yet it will 
withstand heavy-duty use. 
Simplicity of operation has been 
achieved through a 4-in-] single-con- 
trol dial which sets the instrument 
for recording, or gives complete 
play-back, or provides instant recall 
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Your dictating ma- 
chine fits right into 
your briefcase. 






Next morning, your 
secretary takes over 


Now she takes the 
play-back, gets out 
your work. 
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of the last few words dictated, and 
audio scanning of the entire disc. 
The record discs are 7 inches in dia- 
meter, coated plastic, interchange- 
able with other Edison machines. 
These discs, incidentally, are re-use- 
able. 

Two lights indicate when the ma- 
chine is on, and when it is ready for 
dictation. When the end of a disc is 
near, an end monitor gives its warn- 
ing, ticking louder and louder dur- 
ing the last minute of recording, and 
finally stops the turntable at the end 
of the record. 

It is not necessary to buy two ma- 
chines — a recorder and a transcri- 
ber. As indicated in these pictures. 
this “VP” model has combination 
use. 

With this machine you can clean 
up your dictation in the comfort of 
your home, turn over the discs, ma- 
chine and papers to your secretary in 
the morning. If you drive a long 
distance, you can even operate the 
recorder off your automobile bat- 
fery with the simple addition of a 
converter. 

During the business day, with the 
“VP” on your desk or table, you can 
dictate memos and letters imme- 
diately as the subjects come up and 
are fresh in your mind. It is no long- 
er necessary to use the time of two 
people when you “voice-write”, no 
longer necessary to lose the time of 
two people with each interruption of 
the dictating session. END 


GOING 
UP! 


(Continued from Page 28) 


Raceland Bank & Trust Co., Raceland 

Richland State Bank, Rayville 

MASSACHUSETTS 

Safety Fund National Bank, Fitchburg 

Springfield Safe Deposit & Trust Co., 
Springfield 

MICHIGAN 

First State & Savings Bank, Holly 


MINNESOTA 


Security State Bank, Lewiston 
ISSOURI 
Trenton Trust Co., Trenton 


First National Bank, Wellston 
MONTANA 


Farmers National Bank, Chinook 
United States National Bank, Red Lodge 
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NEBRASKA 


National Bank of Neligh 
York State Bank, York 


NEW HAMPSHIRE 
Franklin National Bank, Franklin 


NEW JERSEY 

First National Bank, Bound Brook 

Glen Rock Bank, Glen Rock 

Peoples National Bank & Trust Co., 
Pemberton 

Garden State National Bank, Teaneck 


NEW MEXICO 

American Bank of Carlsbad 
Espanola State Bank, Espanola 
First National Bank, Hagerman 
First National Bank, Hatch 
First National Bank, Raton 


Citizens State Bank, Springer 
NEW YORK 

Peopes Savings Bank, Yonkers 
OHIO 


Liberty Banking Co., Fremont 

Kent National Bank, Kent 

Union Savings Bank & Trust Co., Toronto 

Washington Savings Bank, Washington Court 
House 


PENNSYLVANIA 

Farmers National Bank & Trust Co., 
Boyertown 

Elverson National Bank, Elverson 

Solebury National Bank, New Hope 

Snyder County Trust Co., Selinsgrove 

Smithfield State Bank, Smithfield. 

Miners National Bank, Pottsville 

Wilkes-Barre Deposit & Savings Bank, 
Wilkes-Barre 


SOUTH CAROLINA 
Carolina Commercial Bank, Allendale 


SOUTH DAKOTA 

First State Bank, Claremont 

Gary State Bank, Gary 

Leola State Bank, Leola 

Farmers State Bank, Marion 

Farmers & Merchants Bank, Wessington 
Springs 

First National Bank, White 


TENNESSEE 

The Farmers Bank, Athens 

Citizens Union Bank, Bullsgap 

Citizens Union Bank, Church Hill 
Northern Benk of Tennessee, Clarksville 
Erwin National Bank, Erwin 

Bank of Knoxville 

Farmers State Bank, Mountain City 
Citizens Union Bank, Rogersville 


TEXAS 

Merchants State Bank, Dallas 

State National Bank, Mineral Wells 
Citizens State Bank, Roby 


VIRGINIA 
Bank of Northumberland 


WEST VIRGINIA 

Commercial Bank of Bluefield 

Bank of Charles Town 

New River Banking & Trust Co., Oak Hill 
Traders Trust & Banking Co., Spencer 


WISCONSIN 

Peoples State Bank, Bloomer 

Mattoon State Bank, Mattoon 

Newton State Bank, Newton 
Farmers-Merchants National Bank, Princeton 
Bank of Somerset 

Bank of Turtie Lake 

Farmers State Bank, Waupaca 


WYOMING 
Uinta County State Bank, Mountain View 
END 
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EDITORIALS 








Piles te Co-Pilet” 


Defense Secretary Robert Lovett intends to resign, 
no matter who wins the Presidential race this month. He 
urges that the next President name his choice for defense 
secretary shortly after the ballots are counted. This 

, would permit the new man to become briefed intimately 
and thoroughly about the responsibilities of operating 
our immense military organization a full two months 
before taking office. 


Debates have raged for years about what might 
have been accomplished had Franklin Roosevelt cooper- 
ated more closely with the outgoing Hoover administra- 
tion in the months between the 1932 election and Inaugu- 
ration Day. From a political standpoint, however, Lovett’s 
plan is foolproof. More important, it presents an excel- 
lent opportunity to put the theory of cooperation between 
outgoing and incoming administrations to a test. Whether 
Stevenson or Eisenhower is the winner. there will be a 
quantity of Cabinet changes. 

For the good of the country, the plan should be 
carried out. 

kkk 


Real National Wealth 


Our wealth in terms of 1929 dollars gained only 
12% in the two-decade span from 1928 fo ‘1948, accord- 
ing to a study made by the National Bureau of Economic 
Research. During this same period, however, the popu- 
lation increased by more than 21%. 

Using thus a fixed yardstick, the per capita na- 
tional wealth has declined more than 8%. To conceal 
this reality, however, it has been mighty handy to sub- 
stitute a measure made of rubber. 

xk 


The Citizens. Tesue Pair Warning 


The citizens of Thomasville, Iowa got together 
and inserted this paid advertisement in their local paper: 

“To the office-holders and the office-seekers: If 
any of you in any office vote for anything that will in 
any manner raise taxes on us or our business, hidden or 
open, direct or indirect, we intend to use all the money. 
work and influence within our power to beat you at the 
polls if you ever run again. 

“You might well change a lot of unessential ex- 
penditures into some essential channels, but don’t expect 
us to accept any additional bills from you without trying 
to defeat you. Government is getting 10 times as much 
money as it received a few years ago. Government is no 
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better, if as good, as it was at the lower figure. If you’re 
not smart enough to govern this country on its present ' 
or reduced income, you aren’t smart enough to earn our 
confidence or vote, even though your bills may be 
labeled ‘emergency’, ‘progressive’, or any other trick 
adjective.” 

xk 


Yellow Dog to Slack Cat 


Away back in the dark ages of America’s indus- 
trial development, there was a time when a man could be 
fired merely because he belonged to a union. Those were 
the days of the “yellow dog contracts” when a man, in 
order to get a job, had to sign a paper agreeing not to 
join a union. Congress finally enacted legislation to end 
this practice forever. 
Today we find an agency of the government seek- 
ing to declare that a man cannot work in a certain indus- sii 4 
try unless he joins the union. Not just any union. but a 
particular union. 
Both the yellow dog contract and the union shop 
contract of today are repugnant to our American concept 
of liberty and our national sense of fair play. In accept- 
ing the process of the union shop contract for ourselves 
or for our fellowmen we do nothing more than surrender 
our basic freedom. We can next expect to accede to join- 
ing one particular church, or one particular political 
party. ‘ 
This bureaucracy-sponsored evil that is threaten- 
ing to sneak across our path of human progress must be 
stopped in its tracks. ‘ 
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Why College Students. Dee 


Bankers with sons and daughters now in college 
might well ponder the recent statement by Dr. Living-' 
ston Houston, president of Renssalaer Polytechnic In- 
stitute. Auto accidents, observed Dr. Houston, are the 
chief cause of death among college students today. Most 
of those accidents result from careless and_ reckless 
driving. 

Last year more than 25% of all fatal accidents 
involved drivers under 25 years of age, yet this same 


age group accounts for less than a sixth of all registezed 
drivers. 


Individually, we should give our college-age 
youngsters an education that requires no tuition fee: 
Drive safely. Drive courteously. We want to see you 
again for the Christmas holidays. 
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We all recognize the present dangers of 
“inflated finance’, depreciated currency, exces- 
sive taxation ...and the resulting huge waste, 
lowered standard of living, and weakened 
moral tone of public leadership. 

BANKING LEADERSHIP must stand firm for 
SOUND MONEY... the sound economic founda- 
tion for the American Way of Life that is our 


heritage. 
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MEMBER FEDERAL RESERVE SYSTEM 
MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 





24 BANKING OFFICES IN DETROIT AND HIGHLAND PARK 





Assets, over $274,000,000.00 
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Th . On July 1, 1861 the first railroad journey in the Northwest was 


completed when the William Crooks, hauling two coaches, steamed 
into St. Anthony, now a part of Minneapolis. The ten mile journey 
from St. Paul had taken a little more than half an hour. 


es 
“Tron Hoi oo C Railroad expansion in the Northwest proceeded rapidly. Within three 


decades the rails had reached the Pacific and branch lines were knitting the 
vast hinterland to the markets of the east. 
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by 712 vs This railroad growth was paralleled by the establishment of hundreds of 
Cc 


Independent Banks in the new communities. To individuals and business 
firms they provided security, financial counsel, without which the settling 


the Northu est of these states would have been long delayed. 


Today, as always, the Independent Banker works for the good of his 
community. The Marquette National Bank is proud to be associated with 


lo tether him, and wholeheartedly supports his objectives in perpetuating the 
& wv American way of life and, with it, the independent dual banking system. 
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